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NOTICE TO SHAREHOLDERS OF ARTEMIS FUNDS (LUX) — US SMALLER COMPANIES

Luxembourg, 12 November 2025

Dear Shareholder,

We are writing to advise you that the factsheet of Artemis Funds (Lux) — US Smaller Companies
(the “Sub-Fund”) in the Prospectus of the Fund (the “Prospectus”) will be updated to reflect a
change to the investment policy.

What will be changing?

The Sub-Fund invests principally in equities of smaller companies that are listed on a recognised
stock exchange in the USA. Smaller companies are defined in the investment policy to be
“typically[...] companies with a market capitalisation of less than $10bn at the time of purchase”.
This is to be amended so that eligible companies may have a market capitalisation of less than
$20bn at the time of purchase. The Appendix to this letter details the Sub-Fund’s updated
investment policy.

This amendment will not result in any change to the investment process or risk profile of the Sub-
Fund. All other key features will remain the same.

Why is Artemis making these changes?

The market capitalisation limit of $10bn was established at the inception of the Sub-Fund (May
2018) as the effective ceiling of the US smaller companies’ universe. Since then, a steady rise in
US company valuations has meant that, in the view of the Investment Manager, $10bn can no
longer be considered the representative maximum market capitalisation for US smaller
companies, with a maximum of $20bn considered to be more appropriate. The reference
benchmark of the Sub-Fund, the Russell 2000 Index (the “Index”), is constructed to represent the
full small company opportunity set of the US market; as of 30 September 2025, the largest stock
by market capitalisation in the Index was Credo Technology Group, with a capitalisation of
$24.993bn. Given the rise in company valuations, USD 20 billion represents the new ceiling of the
Russell 2000 just as USD 10 billion did at inception of the Sub-Fund in 2018.

Raising the threshold will allow the Sub-Fund greater flexibility to invest in companies between
USD 10 and 20 billion, widening the opportunity set and supporting the Fund’s objective of
delivering long-term capital growth.

When will the changes take place?

The changes to the Prospectus will become effective on 12 January 2026.



How will investors be impacted by this notice?

If you deem that, as aresult of the changes mentioned above, the Sub-Fund no longer meets your
investment requirements, you may apply for redemption of your shares until 11 January 2026 at
1:00 p.m. (Luxembourg time). The changes mentioned above will take effect on 12 January 2026.
The redemptions will be carried out in accordance with the terms of the Prospectus.

The changes set out in this notice will be included in the update of the Prospectus dated January
2026 and the key information documents in relation to the Sub-Fund. Copies of these may be
obtained from www.artemisfunds.com.

Further information
If you are uncertain about the contents of this notice, please seek advice from a professional

adviser.

If you have any questions about the changes or would like further information, please contact the
Sub-Fund’s administration agent by email at artemis-ta-lux@ntrs.com.

Swiss investors: In Switzerland, the Prospectus, the Key Information Documents, the statutes,
the annual and semi-annual reports of the Fund may be obtained free of charge from the Swiss
Representative and Paying Agent, CACEIS Bank, Montrouge, Zurich branch/Switzerland,
Bleicherweg 7, CH-8027 Zurich.

Terms not defined in this notice have the same meaning as per the Prospectus.

Yours faithfully,
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Henry Kelly,
Director on behalf of the Board of Directors of Artemis Funds (Lux)
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Appendix |

Artemis Funds (Lux) - US Smaller Companies

The Fund invests principally in equities of smaller companies that are listed on a recognised stock exchange in the
USA. Typically these are companies with a market capitalisation of less than $10bn $20bn at the time of purchase.




